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IPR in Indija: An overview
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work. The valye of Intellectua] Property cannot be defined in monetary terms; it is an
intangible agget of any Corporate entity. The scope of [PR Coverage can also have salient
impact on the nature of invention ang innovation,

IPR definition:

® Intellectua] Property (IP) is o legal concept which refers to creations of the

* Intellectua] Property includes the ownership and yse of Creative works, including
copyrights, patents, trademarks, service marks, trade Secrets; mask works
(computer chips) and plant variety protection certificates, (McDonald, CIAT,

Brief history 1pR development iy, India :The Indiay Trade and Merchandise
Marks Act 1884, was the firgt Indian Law regarding IPR, The first Indian Patent Law
was enacted in 1856 followed by 4 series of Actg being passed. They are Indian
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Patents and Designs Act in 1911 and Indlan Copyright Act in 1914. Indian Trade and
Merchandise Marks Acl and ludian

Copyright Act huve beon repluced by Trade and Merchandise Marks Act 1958
and Copyright Acl 1957 respectively, Bused on the RajagobalaAyyangar Committee
report, a Bill was introduced In the yenr 1965 and the bill was passed in the
LokSabha but it lapsed in the RajynSabha and once again lapsed in LokSabha in the
year 1966 due to dlssolution of LokSabha, But it was reintroduced in 1967 and
passed in 1970; the dral rules were Incorporated in Patent Act and passed in the

year 1971.

Importance of IPR In Developlng Countries: There are reasons to believe that the
enforcement of [PR« has  positive Impact on growth prospects. On the domestic
level, wrowth Is wpurred by higher lovel of innovations although this result tends
to be fairly inslgnifleant untl countries move into the middle income bracket, It also
notes that the growth effects of 1"Re ure at different times and in different regions of
the world, countries have renllzed high rtos of growth under varying degrees of IPR
protection. There are vertainly short term costs for poor countries from stronger IPRs,
like higher prices for teelnology mnd profected products.
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Society reaps the followiig finir benefity from granting such monopoly rights to
innovitione

o The atlmulation of nnovitions by private agents, the primary social benefits of
IPR,

e The uae of new knawledye in productive activity.

¢ The greater disserination of new knowledge to other agents.

o The stiimilation of Innovatlons by other enterprises.

The TRIPE Agréement provides for norms und standards in respect of following
arcay of Intellagiia! propey;

[ Patonta

2. Copyrlghts sl telated ights
3 Trade Marks

4. Ceographiteal Indivations

5. Induatelad Veatpin
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6. Layout Designs of Integrated Circuits
7. Protection of Undisclosed Information (Trade Secrets)
8. Plant varieties

e Conclusion:

IPR are considered to achieve economic, social and technological

advancement that protects the ideas and stimulates innovation, design and helps to
the creation of technology. The various types of IPR were designed to provide the
formal basis of ownership of developed knowledge with benefit sharing between
partners in innovation to create a niche of themselves. It alsoleads to wealth creation.
The function of IPR regime is also to facilitate the transfer of technology in the form
of joint ventures and licensing.
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